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AUDITED FINANCIA EMENTS AS AT 30 SEPTEMBER 2008

PEFVIRRR 15 Months to | REPORT OF THE INDEPENDENT AUDITOR TO THE

Sept. 30 June 30 | MEMBERS OF ZENITH PENSIONS CUSTODIAN LIMITED
2008 2007
N'000 N'000 | The accompanying financial information which comprises a
Kgﬂ:%@%&'&?ﬁiégﬁgum balance sheet and summary profit and loss account has
been derived from the audited financial statements of Zenith
i i imi t th: 30
Ihcorme 1131422 400,154 g:;‘selﬁse(rlgzt::nan Limited for the fifteen months ended
Operating expenses (322,541) (173,199) ’
IProﬂt betfao 9 X 21058’5?:;1 2556 ,19}515 The directors are responsible for the preparation and fair
; cofTeﬂ Xta —(m;— ——-1%1'?42)- presentation of the financial statements in accordance with
IOILAIIon Bx e ————— | Nigerian Statements of Accounting Standards and with the
i i 990.
BALANCE SHEET requirements of the Company andAllied Matters Act 1
ASSETS Our responsibility is to express an independent opinion on
those financial statements based on our audit. We audited
the financial statements of Zenith Pensions Custodian
L0 adsholtentiods . z'ggi’:;? 1‘922’222 Limited for the fifteen months ended 30 September 2008 in
Fiseaymants anq otheriscenaties ¥ ; accordance with International Standards of Auditing.
Property and equipment 40,244 79,530
JOTALAS ST 41 50 & In our report dated 27 November 2008 we expressed an
LIABILITIES unqualified opinion on the financial statements from which
B E this financial information has been derived.
Accounts payable 2l ol 51,504 The accompanying financial information is consistent, in all
Income tax payable g 18.270 | raterial respects with the financial statements.
Deferred tax liability 13,309 21,063
TOTAL LIABILITIES = 0,097 For a better understanding of the company’s financial
position and the results of its operations for the period and of
CAPITAL AND RESERVES the scope of our audit, the financial information should be
. read in conjunction with the company’s financial statements
Share capital 2800000 2,000,000 | for the fifteen months ended 30 September 2008, and our
Retained earnings . 542170 1,123 auditreport thereon.

2,542,170 1,998,877
TOTAL LIABILITIES AND RESERVES 3,041,960 2,089,714

s (¥ M’ﬂ/‘d

Chartered Accountants 27 November 2008

ASSETS UNDER CUSTODY 277,647,719 98,861,024 Lﬁiﬁbﬁ§i3f5°£§f§"5.3

The company is contingently liable for the pension assets under
custody. —
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