SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2015

ENITH

Pensions Custodian Limited

The Directors present the summary financial information of Zenith Pensions Custodian Limited for the year ended 31 December 2015. These summary financial information  BTNTST= TSNS SRR SN TTR TR vo =00 0= 10 R e | Be ] (1 )\ =407
are derived from the full financial statements for the year ended 31 December 2015 and are not the full financial statements for the _Company. ] ) . FINANCIAL INFORMATION
The full financial statements, from which these summary financial statements were derived, will be delivered to the Corporate Affairs Commission within the required deadiine.
The Company’s auditors issued an unmodified audit opinion on the full financial statements for the year ended 31 December 2015 from which the summary financial To the Members of Zenith Pensions Custodian Limited
statements were derived. ;
Report on the Summary Financial Information
STATEMENT OF FINANCIAL POSITION STATEMENT OF PROFIT OR LOSS AND The accompanying summary financial information, which comprise the summary
As At 31 December 2015 OTHER COMPREHENSIVE INCOME statement of financial position as at 31 December 2015 and summary statement of
For The Year Ended 37 December 2015 profit or loss and other comprehensive income for the year then ended, are derived
31-Dec 31-Dec  from the audited financial statements of Zenith Pensions Custodian Limited ("the
2014 2014 Company") for the year ended 31 December 2015. We expressed an unmodified
3 " opinion on those financial statements in our report dated 18 March 2016. Those
In thousands of Naira In thousands of Naira financial statements, and the summary financial information, do not reflect the
effects of events that occurred subsequent to the date of our report on those
financial statements.
Assets
Cash and cash equivalents 366,077 33,916 Asset based fee 4,890,736 4,213,373  The summary financial information do not contain all the disclosures required by
Investment securities 15,174,536 15,078,601 Interestincome 2.071.879 1,605,998  the International Financial Reporting Standards, the Companies and Allied Matters
Trade and other receivables 509,722 466,034 Other income 42,904 4,053  Actof Nigeria, the Financial Reporting Council of Nigeria Act, 2011, the Pension
Prepayments 248.420 19,730 Operating income 7.005.519 5,720,424 Reform Act of Nigeria and the National Pension Commission (PENCOM)
Intangible assets 131.282 41,559 guidelines and circulars applied in the preparation of the audited financial
Property and equipment 202.815 257,490 Personnel expenses (454,377) (423,998) statements of the Compapy. Reading the summary financial information, therefore,
Total assets m "'—'—1 5,897,030 Depreciation (75,957) (71,748) is not a substitute for reading the audited financial statements of the Company.
Liabilities m‘;rlt;aet:‘(;nogglsnst:g gible assets { 2(2 2 g ;; @ 2’2902 Directors’ Responsibility for the Summary Financial Information
. ‘ ’ The Directors' are responsible for the preparation of summary of the audited
Curren,t ta.x. l,'ab"mes 1,362,351 1,160,267 Other o_peratlng €xpenses —(340.761) _‘Mﬂ_ financial statements in accordance with the Companies and Allied Matters Act of
Other liabilities 100,685 146,048 Operating expenses _(904,748) (822,060)  Njgeria, and Pension ReformAct of Nigeria.
Deferred tax liabilities 11,066 Y71 R e L
Total liabilities 1,474,102 1,316,641 Operating profit 6,100,771 4,898,364  Auditor's Responsibility
Tax expense (1,522,510) (1,166,233)  Our responsibility is to express an opinion on the summary financial information
Equity g ——————— based on our procedures, which were conducted in accordance with the
Share capital 2,000,000 2,000,000 Profit for the year 4.578.261 3,742,131 International Standard on Auditing (ISA) 810, Engagements to Report on Summary
Retained earnings 13,158,750 S T Financial Statements.
Total equity 15,158,750 14,580,489 Profit attributable to: _— _— .
S ——————  Owners of the Company 4,578,261 3,742,931  Opinion o o _ _
Total liabilities & equity 16.632.852 M e == |nouropinion, the summary financial mformgtlpﬂ derived from the audited financial
Fund under custody - s stoatements of Zenith Pensions Custodian Limited 't:’or r:he y;ar ende'd ?a‘l December
: : 2015 are consistent, in all material respects, with those financial statements, in
Pension assets w -14.7_32!.56_419_22 Egmlngs per share - Kobo 229 187 accordance with the Companies and Allied Matters Act of Nigeria, and Pension
Fund under custody - Dividend per share (proposed) ReformActof Nigeria
Non Pension assets 104,367,797 126,737,881 - Kobo 200
e
Signed: Qb Ve
The full financial statements were approved by the Board of Directors on 17 March, 2016 and signed on its behalf by: Kabir Okunlola ¥ CA
FRC/2012/ICAN/00000000428
m For: KPMG Professional Services
Chartered Accountants
Chairman Managing Director/CEO Chief Financial Officer 25April 2016
Peter Aman Nkem Oni - Egboma Omotayo Lawal Lagos, Nigeria.
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