SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2016

The Directors present the summary financial information of Zenith Pensions Custodian Limited for the year ended 31 December 2016. These summary financial information
are derived from the full financial statements for the year ended 31 December 2016 and are not the full financial statements for the Company. The full financial statements,
from which these summary financial statements were derived, will be delivered to the Corporate Affairs Commission within the required deadline. The Company’s auditors
issued an unqualified audit opinion on the full financial statements for the year ended 31 December 2016 from which the summary financial statements were derived.
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INDEPENDENT AUDITORS' REPORT ON SUMMARY

FINANCIAL INFORMATION
To the Members of Zenith Pensions Custodian Limited
Report on the Summary Financial Information

Opinion

The summary financial information, which comprise the statement of financial
position as at 31 December, 2016, and the statement of profit or loss and other
comprehensive income, are derived from the audited financial statements of Zenith
Pensions Custodian Limited for the year ended December 31, 2016.

In our opinion, the accompanying summary financial information are consistent, in
all material respects, with the audited financial statements, in accordance with the
Companies and Allied Matters Act, Cap C.20, Laws of the Federation of Nigeria,
2004 and the Pension ReformAct, 2014.

Summary Financial Information

The summary financial information do not contain all the disclosures required by the
International Financial Reporting Standards, the Companies and Allied Matters Act,
Cap C.20, Laws of the Federation of Nigeria, 2004, the Financial Reporting Council
of Nigeria Act, 2011, the Pension Reform Act, 2014 and the National Pension
Commission (PENCOM) guidelines and circulars. Reading the summary financial
information and the auditor’s report thereon, therefore, is not a substitute for reading
the audited financial statements and the auditor’s report thereon.

The summary financial information and the audited financial statements do not
reflect the effects of events that occurred subsequent to the date of our report on the
audited financial statements.

The Audited Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited financial statements in
ourreportdated 28 March 2017.

Dii ibility for the y Financial

The Directors are responsible for the preparation of the summary financial
information in accordance with the Companies and Allied Matters Act, Cap C.20,
Laws of the Federation of Nigeria, 2004, and the Pension Reform Act, 2014.

Auditor’s Responsibility

Our responsibility is to express an opinion on whether the summary financial
information are consistent, in all material respects, with the audited financial
statements based on our procedures, which were conducted in accordance with
International Standard on Auditing (ISA) 810 (Revised), Engagements to Report on
Summary Financial Statements.

Signed:

Ayodele H. Othihiwa, FCA e 2

FRC/2013/ICAN/00000000425 S

For: KPMG Professional Services
Chartered Accountants

21 April 2017

Lagos, Nigeria

Directors: Peter Amangbo (Chairm: g Director), Prof. Grace Alele- iams, Sir Steve Omojafor, Adaora Umeoji, Ebenezer




