SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2017

The Directors present the summary financial information of Zenith Pensions Custodian Limited (“the Company”) for the year ended 31 December 2017. These summary
financial information are derived from the full financial statements for the year ended 31 December 2017 and are not the full financial statements of the Company. The full
financial statements, from which these summary financial information were derived, will be delivered to the Corporate Affairs Commission within the required deadline. The
Company's auditors issued an unqualified audit opinion on the full financial statements for the year ended 31 December 2017 from which the summary financial information

were derived.

STATEMENT OF FINANCIAL POSITION

As At 31 December 2017

In thousands of Naira

Assets

Cash and cash equivalents
Investment securities

Trade and other receivables
Prepayments

Intangible assets

Property and equipment
Total assets

Liabilities

Current tax liabilities
Other liabilities
Deferred tax liability
Total liabilities

Equity

Share capital
Retained earnings
Total equity

Total liabilities & equity
Fund under custody -
Pension assets

Fund under custody -
Non Pension assets

272,662
18,629,806
817,888
406,995
263,199
348,402
20,738,952

16.360.420
18,360,420
20,738,952

2,963,661,080

573,442,30

31-Dec
2016

9,501,574
6,427,091
623,599
570,963
247,394
319,920
17,690,541

1,479,495

2,000,000
13,562,186
15,562,186

17,690,541

2,362,348,764

295,647,842

STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
For The Year Ended 31 December 2017

In thousands of Naira

Asset based fee
Interest income
Other income
Operating income

Personnel expenses
Depreciation

Amortisation of intangible assets
Impairment (loss)/write back
Other operating expenses
Operating Expenses

Profit before income tax
Tax expense

Profit for the year

Other Comprehensive Income,
net of tax

Total Comprehensive Income
Total Comprehensive Income
Attriutable to:

Owners of the Company
Earnings per share - Kobo
Dividend per share (proposed)

- Kobo

31-Dec 31-Dec
2017 2016
7,114,743 5,693,531
3,214,580 1,412,874
3,593 4,794
10,332,916 7,111,199
(484,503) (471,192)
(118,616) (59,689)
(72,189) (44,006)
(23,186) 275

0, 626,676
(1,201,288)

8,613,739 5,909,911
(1,815,505) (1,506,475)
6,798,234 4,403,436
4,403,436

6,798,234

340 220

200 200

The full financial statements were approved by the Board of Directors on 28 March, 2018 and signed on its behalf by:
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Managing Director/CEO
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INDEPENDENT AUDITORS' REPORT ON SUMMARY
FINANCIAL INFORMATION

To the Shareholders of Zenith Pensions Custodian Limited
Reporton the Summary Financial Information

Opinion

The summary financial information, which comprise the statement of financial
position as at 31 December, 2017, and the statement of profit or loss and other
comprehensive income, are derived from the audited financial statements of Zenith
Pensions Custodian Limited for the year ended December 31, 2017.

In our opinion, the accompanying summary financial information are consistent, in
all material respects, with the audited financial statements, in accordance with the
Companies and Allied Matters Act, Cap C.20, Laws of the Federation of Nigeria, 2004
and the Pension Reform Act, 2014.

Summary Financial Information

The summary financial information do not contain all the disclosures required by the
International Financial Reporting Standards, the Companies and Allied Matters Act,
Cap C.20, Laws of the Federation of Nigeria, 2004, the Financial Reporting Council of
Nigeria Act, 2011, the Pension Reform Act, 2014 and the National Pension
Commission (PENCOM) guidelines and circulars. Reading the summary financial
information and the auditors' report thereon, therefore, is not a substitute for
reading the audited financial statements and the auditor's report thereon.

The summary financial information and the audited financial statements do not
reflect the effects of events that occurred subsequent to the date of our report on the
audited financial statements.

The Audited Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited financial statements in
ourreportdated 28 March 2018.

Directors", ity for the Summary Fil

The Directors are responsible for the preparation of the summary financial
information in accordance with the Companies and Allied Matters Act, Cap C.20,
Laws of the Federation of Nigeria, 2004, the Pension Reform Act, 2014.

Auditor's Responsibility

Our responsibility is to express an opinion on whether the summary financial
information are consistent, in all material respects, with the audited financial
statement based on our procedures, which were conducted in accordance with the
International Standard on Auditing (ISA) 810 (Revised), Engagements to Report on
Summary Financial Statements.
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Signed: W |
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Oluwafemi O. Awotoye, FCA

FRC/2013/ICAN/00000001182

For: KPMG Professional Services
Chartered Accountants

24 April, 2018

Lagos, Nigeria.
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Ebenezer Onyeagwu, Olayinka Ajayi (Executive Director)




