SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2023

The directors present the summary financial information of Zenith Pensions Custodian Limited ("the Company") for the year ended 31 December

2023. These summary financial information are derived from the full financial statements for the year ended 31 December 2023 and are not the full
financial statements of the Company. The full financial statements, from which these summary financial information were derived, will be delivered to
the Corporate Affairs Commission within the required deadline. The Company's auditors issued an unmodified audit opinion on the full financial
statements for the year ended 31 December 2023 from which the summary financial information were derived.

STATEMENT OF FINANCIAL POSITION
As At

In thousands of Naira

Assets

Cash and cash equivalents 256,305
Trade and other receivables 1,322,877
Investment securities 26,354,305
Prepayments 895,690
Intangible assets 216,007
Property and equipment 539,743
Deferred tax asset -
Total assets 29,584,927
Liabilities

Current tax liabilities 2,801,295
Other liabilities 1,048,002
Deferred tax liability 81,359
Total liabilities 3,930,656
Equity

Share capital 2,000,000
Retained earnings 23,654,271
Total equity 25,654,271
Total liabilities & equity 29,584,927

Assets under custody -

Pension and Annuity assets 7,651,072,884

31-Dec
2022

55,372
1,833,768
24,665,115
714,618
246,082
266,241

12,652

27,793,848
2,382,432
785,846
3,168,278
2,000,000
22,625,570
24,625,570
27,793,848
6,265,754,981

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

For The Year Ended

In thousands of Naira

Asset based fees
Interest income
Other income
Operating income

Personnel expenses

Other operating expenses
Impairment charge

Amortisation of intangible assets
Depreciation

Operating expenses

Profit before income tax
Tax expense

Profit for the year

Other comprehensive income, net of tax
Total comprehensive income

Total comprehensive income

Attributable to:

Owners of the Company

Basic and diluted earnings per share - Kobo
Dividend per share (proposed) Kobo

31-Dec
2023

11,143,365
2,443,080
4,812
13,591,257

(1,352,425)
(2,150,047)
42,943
(63,032)
(137,850)
(3,660,411)

9,930,846
(2,902,145)

7,028,701
7,028,701

7,028,701
351
300

The full financial statements were approved by the Board of Directors on 30 January, 2024 and signed on its behalf by:

Chairman
Dr. Ebenezer Onyeagwu
[FRC/2013/ICAN/00000003788]

naging Director/CEO
Peters Eledu
[FRC/2022/PRO/ICAN/004/066002]

31-Dec
2022

9,394,314
2,074,127

1,348

11,469,789

(897,961)
(1,751,900)
(63,279)
(75,756)
(104,652)
(2,893,548)

8,576,241
(2,523,551)
6,052,690

6,052,690

6,052,690

Chief Financial Officer

Omotayo Lawal

[FRC/2013/ICAN/00000003785]

ENITH

Pensions Custodian Limited

REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY
FINANCIAL STATEMENTS

To the Members of Zenith Pensions Custodian Limited
Report on the summary financial statements

Opinion

The summary financial statements, which comprise the summary
statement of financial position as at 31st December 2023 and the summary
statement of profit or loss and other comprehensive income for the year
ended are derived from the audited financial statement of Zenith Pensions
Custodian Limited ("the Company") for the year ended 31st December
2023.

In our opinion, the accompanying summary financial statements are
consistent in all material respects, with the audited financial statements, in
accordance with the requirements of the Companies and Allied Matters Act,
the Pension Reform Act, and the Financial Reporting Council of Nigeria
(Amendment)Act, 2023.

Summary financial statements

The summary financial statements do not contain all the disclosures
required by the International Financial Reporting Standards, the Compa-
nies and Allied Matters Act, the Pension Reform Act and the Financial
Reporting Council of Nigeria Act applied in the preparation of the audited
financial statements of the Company. Therefore, reading the summary
financial statements and the auditor's report thereon, is not a substitute for
reading the audited financial statements and the auditor's report thereon.

The audited financial statements and our report thereon
We expressed an unmodified audit opinion on the audited financial
statements in our report dated 24 April 2024.

Directors' responsibility for the summary financial statements

The directors are responsible for the preparation of the summary financial
statements in accordance with the requirements of the Companies and
Allied Matters Act, the Pension Reform Act and the Financial Reporting
Council of Nigeria (Amendment)Act, 2023.

Auditor's responsibility

Our responsibility is to express an opinion on whether the summary
financial statements are consistent, in all material respects, with the
audited financial statements based on our procedures, which were
conducted in accordance with International Standard on Auditing (ISA) 810
(Revised), 'Engagements to Report on Summary Financial Statements'.

Report on other legal requirements

In accordance with our full audit report, we confirm that we did not report
any exceptions under the sixth schedule of the Companies and Allied
Matters Act.
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