SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2025

ENITH

The directors present the summary financial information of Zenith Pensions Custodian Limited ("the Company") for the year ended 31 December 2025. These Pensions Custodian Limited

summary financial information are derived from the full financial statements for the year ended 31 December 2025 and are not the full financial statements of
the Company. The full financial statements, from which these summary financial information were derived, will be delivered to the Corporate Affairs REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY
Commission within the required deadline. The Company's auditors issued an unmodified audit opinion on the full financial statements for the year ended 31 FINANCIAL STATEMENTS
December 2025 from which the summary financial information were derived.

To the Members of Zenith Pensions Custodian Limited

STATEMENT OF FINANCIAL POSITION STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME Report on the summary financial statements
Opinion
As At For The Year Ended The summary financial statements, which comprise the summary statement of
N . g financial position as at 31 December 2025 and the summary statement of profit or
31-Dec 31-Dec 31-Dec loss and other comprehensive income for the year then ended are derived from the
2024 2025 2024 audited financial statements of Zenith Pensions Custodian Limited (“"the
In thousands of Naira In thousands of Naira Company™)for the year ended 31 December 2025.
In our opinion, the accompanying summary financial statements are consistent in
Assets . Asset ba)sed fees 16’058'316 13,316,790 all material respects, with the audited financial statements, in accordance with the
Cash and cash equivalents 164,929 473,533 Interest income 4,679,028 3,611,407 requirements of the Companies and Allied Matters Act and the Financial Reporting
Trade and other receivables 2,099,759 1,689,070 Other income 31,575 4.837 Council of Nigeria (Amendment) Act, 2023.
Investment securities 32,720,266 28,341,219 Operating income rONCER AN 16,933,034 -
Prepayments 1,440,727 1,221,805 ?Il:;n ST;r%:rr;/af;:\?:éisatlasttZE;n;ﬁts do not contain all the disclosures required by the
Intangible assets 191,828 161,211  Personnel expenses (VACHEN (1,948,976) IFRS Accounting Standards, the Companies and Allied Matters Act, the Pension
Property and equipment 1,118,126 1,081,325 Other operating expenses (CNACNETAN (2,814,510) Reform Act and the Financial Reporting Council of Nigeria (Amendment) Act, 2023
Impairment writeback / (charge) 39.611 (13 786) applied in the p_reparatlon of the audlte(_i financial statements of the_ Company.
————————— eSS p X " N X ’ ’ Therefore, reading the summary financial statements and the auditor's report
Total assets 37,735,635 32,968,163 Amortisation of intangible assets (53,612) (56,796) thereon, is not a substitute for reading the audited financial statements and the
Depreciation (559,762) (339,456) auditor's report thereon.
Liabilities Operating expenses (A EN)N (5,173,524) I !
s S0 = ) Rt kit il The audited financial statements and our report thereon
Current tax liabilities 3,706,796 3,200,840 ) ) We expressed an unmodified audit opinion on the audited financial statements in
Other liabilities 2,246,638 1,504,140 Profit before income tax 13,705,221 ERANATEA0) our report dated 24 March 2026.
Deferred tax liability 208,659 166,971 Tax expense (CNFAS I (3,317,569) Directors'responsibility for the summary financial statements
Total liabilities 6'162'093 4’871’951 . swsseel —— The directors are responsible for the preparation of the summary financial
Profit for the year 9,977,330 8,441,941 statements in accordance with the requirements of the Companies and Allied
Equity Matters Act, the Pension Reform Act and the Financial Reporting Council of Nigeria
Share capital 2,000,000 2,000,000 Other comprehensive income, net of tax c - | (Amendment)Act, 2023.
Retained earnings 29,573,542 26,096,212 Total comprehensive income CRTgE RN 8,441,941 Auditor's responsibility
Total equity 31,573,542 28,096,212 Total comprehensive income Our responsibility is to express an opinion on whether the summary financial

Attributable to: statements are consistent, in all material respects, with the audited financial

e L erees . statements based on our procedures, which were conducted in accordance with
Total liabilities & equity 37,735,635 32,968,163 Owners of the Company CRTAFEIN 8,441,941 | | icrnational Standard on Auditing (ISA) 810 (Revised), 'Engagements to Reporton
Summary Financial Statements'.

Basic and diluted earnings per share - Kobo 499 422

The full financial statements were approved by the Board of Directors Reporton other legal requirements

f I . In accordance with our full audit report, we confirm that we did not report any
on 22 January, 2026 and signed on its behalf by: exceptions under the sixth schedule of the Companies and Allied Matters Act.

n In accordance with the requirements of the Financial Reporting Council of Nigeria,
rd we performed a limited assurance engagement and reported on management's
C erson anaging Director/CEO assessment of Zenith Pensions Custodian Limited's internal control over financial

Adobi Stella Nwapa Peters Eledu reporting as of 31 December 2025, and we have issued an unqualified opinion in our
FRC/2025/PRO/DIR/003/712962  FRC/2022/PRO/ICAN/003/066002 reportdated 24 March 2026.
=il Oliows Wbl immas
8hief inarllcial (I)fﬁcer @
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For: PricewaterhouseCoopers o ;
FRC/2013/PRO/ICAN/001/00000003785 Chartered Accountants Nt 2 ‘
Lagos, Nigeria. 0834113" =
Assets under custody - Engagement Partner: Obioma Ubah
Pension and Annuity assets JlALCRAENY(N 8,889,303,735 Dividend per share (proposed) Kobo 325 FRC/2013/PRO/ICAN/004/00000002002 24 March 2026

Directors: Adobi Nwapa - (Chairperson), Peters Eledu - (Managing Director), Brimoh Chinke Awudu, Chuks Emma Okoh, Adamu Lawani, Louis Odom, Olayinka Ajayi (Executive Director) Isioma Olowu (Executive Director).






